MIKUTES OF A CALLED MEETING OF THE BOARD OF DIRECTORS OF
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE
HELD IN THE DISTRICT'S OFFICE IN FORT WORTH, TEXAS, ON TUESDAY, MARCH 17,
A. D, 1931, AT 10 QO'CLOCK R.M,

The call of the roll disclosed the presence of all Directors as follows:
¥, R. Bennett
E., E. Bewley
W, K. Stripling
C. A, Hiclmen
Joe B, Hogsett
At this time and place the following proceedings were hed end done, viz:

W. R, Bennett presided in his capacity as President; W. K.
Stripling acted in his capacity as Secretary,

1,

President Bennett explained that the meeting was held in
conformity to prior notice for the purpose of receiving bids for the pur-
chese of the bonds of this District, Series C, for the par sum $1,500,000,
He thereupon asked if there were any persons present who desired to place
bids for these bonds. Thereupon seeled bids were delivered to the President.
These bids were publicly opened end audibly reed in the presence of all in-
terested persoms, These bids were as follows:

1 - Dallas Union Trust Co., and others, by Hugh Bass and
J. G, Moss, who placed two bids as follows:

(a) At Rate 2%, 31,494,150, 00
{b) At rate L%, 1,537,950.00

2 ~ Continental Illinois Company, et al, by J. Lewell lLaf-
ferty, who placed two bids as follows:

(a) At Rate L4, $1,1,,,9,000,00

(b) At rate L3%, 1,503,000, 00



3 ~ Elredge & Cémpany, et al., by G, L, Simpson, one
bid as follows:
(a) At Rate L}%, $1,481,250,00
ly - Halsey, Stuart & Company, et al, by R. A. W. Barrett,
one bid as follows:

(a) At rate L3, $1,502,250,00.

The hid of each syndicate was accompanied by a good faith check for the
sum #,5,000,00, which checks were all found to be satisfactory to the
Directors of the Distriet. The originel bids hereinbefore listed are
attached to these Minutes in folio, marked "Exhibit A," and are here
referred to as part hereof.
2.

There was analysis of each of these bids, whereupon the
Directors of the Distriet were of the opinion that the bid filed by
Dellas Union Trust Compeany, Dallas Bank and Trust Company, C, W, McNear
and Company, H, V. Byllesby and Company, Stranahan, Harris & Company,
and Oatis, Hoyne and Company, naming rate Li3%, was the highest and best
bid, whereupon Director Bewley made a motion that the said bid do be ap-
proved and accepted as the highest and best bid placed for said bonds;
Further, thet all other bids do be rejected and that the good faith
checks delivered with each of the rejected bids do be returned to the per-
sons who filed the same, This motion was seconded by Director Stripling.
Upon & vote being taken the motion was unanimously carried and it was so

ordered. Receipts for the several good faith checks returned under the



foregoing order appear endorsed upon the respective rejected bids as

the same appear in "Exhibit A" hereto attached.

No further business was presented and the meeting

was adjournsd,

A ]

LOT Pl

As Se;retarj7 V4

APPROVED:
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"POLIO EXHIBIT A" MINUT:S OF
MAR. 17,1931 i
PROPOSAL FOR PURCHASE OF $1,500,000.00 BONDS, “SERIES C,” OF

TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE

DENOMINATION $1,000.00—DATED MARCH 15TH, 1931

Interest Payable September 16th, 1931, and Thereafter Semi-Annually on the 165th Days of
March and September, in Each Year.

TO THE DIRECTORS OF TARRANT COUNTY WATER
CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE,
418 Capps Building, Fort Worth, Texas.

Gentlemen:

For your Fifteen Hundred (1,500) bonds, Serial Nos, 3601 to 5000, both inclusive, comprising this “Series C,”
each of the denomination of One Thousand ($1,000.00) Dollars, issued by Tarrant County Water Control and Imprpve-

ment District Number One, dated March 16th, 1931, to bear interest at the rate offo=™. %/“4 (1 ¥%)
(8how in writing) £ {Bhow in figures)
per centum per annum, payable September 15th, 1831, and thereafter semi-annudlly on the 15th day of March and

September of each year, the amounts and maturities of which are set forth in Schiedule Number..... éw -
Cf ) (Show ln writ.ing)

(o....\l.Z........) as printed on the reverse side of this bid, we will pay you the sum:
(Show i.n nur{mral)
agf P Meyr— foenrt : ./Mﬁﬁ‘é—?.e?..m....) DOLLARS,
Slim 1o bé shown in numerals)

to which there“8hall be added interest accrue from date of the bonds to the date of the delivery of the bonds to us.
Said Bonds shall be dellvered at your expense to us at

= A== {Bank, or Bank & Trust Company)
éﬁiﬂ—f " 0, e N L U. S. A
(Clty) (Stﬂl‘!)
Subject to such delivery, and concuttently therewith, we will make payment of the agreed consideration to such

bank, and under such conditions of credit and remittance, as may be specified by your District: It is, however,
stipulated that any cost to place the full amount of the proceeds of said Bonds in your Designated Depository, in
Fort Worth, Texas, shall be borne by us.

CIIVe are to be furnished the approving opmlon as to the validity of said bonds by Messrs, Chapman & Cutler
of Chicago.

Our good faith check for Forty-Five Thousand ($45,000.00) Dollars, being Cashier’s Check of (or check certified

by) t
1 / W ‘7& @ Con A — Bank of Fort Worth, Texas,

payable “to the ‘order of Tarrakht County Water Control and Improvement ‘District Number One, accompenies this
proposal and is to be returne the undersigned if this proposal is not accepted, or if the bonds are not ap-
proved by the said Attorneys named above; otherwise to be held by your Buard of Directors and to be applied
as part payment on the purchase price in case we are the successful bidders. No interest is to be paid on said de-
posit by Tarrant County Water Control and Improvement District Number One.

Should we refuse to comply with the bid, in the event our bid is accepted, then said check and the proceeds
thereof are to be paid to and held and kept by the Tarrant County Water Control and Improvement District Number
One, as, and for, liquidated damages.

Subject only to delivery of said Bonds, we agree to take up and pay for the above mentioned bonds at the price
-and on the conditions above specified within five (5) days after such bonds have been duly registered by the Comp-
troller of the State of Texas, the certificate of waiver by the Board of Education of the State of Texas has been
procured and the certificate of app?I as to validity has been actually furnished to us by Chapman & Cutler,

bond attorneys, of Chicage, Il [/[/
j O A At e A , on this..... / 7 ......... day
(City) {State)

WITNESS OUR HANPS AT..
Of .. LA st ot , A. D. 1931. (The agent who signs hereto warrants his authority therefor).

Lalles Wden Trast Company.

JDalloz Hevc & Truskh. Compeny

B e tellenr & Corunny.

—Hy B Bvlleshy-&--Oempeny
_8tronpshan, He ris & Company

,OB/V _Hoyne.d. ijmy ......
i vy




Authorized Bonds Serial Numbers 1 to 3600, inclusive, each in Denomination of $1,000.00, Having
Par Value $3,500,000.00, Constituting:

Series “A” (Bonds 1 to 2000, Inclusive), Dated May 15, 1929,
Maturing Serially March 15, 1933 to 1969 - - - - $2,000,000.00

Series “B” (Bonds 2001 to 3500, Inclusive), Dated September
15, 1930, Maturing Serially March 15, 1934 to 1970 - $1,500,000.00

HAVE BEEN SOLD.

AUTHORIZED BONDS SERIAL NUMBERS 5001 to 65600, BOTH INCLUSIVE, PAR VALUE
$1,500,000.00, ARE RESERVED FOR LATER SALE

AUTHORIZED BONDS SERIAL NUMBERS 3501 TO 5000, BOTH INCLUSIVE, EACH IN DE-
NOMINATION OF $1,000.00, PAR VALUE $1,500,000.00, DATED MARCH 15, 1931,
CONSTITUTES THIS SERIES “C”: THE SERIAL MATURITIES OF
BONDS OF SERIES “C” ABRE IN CONFORMITY WITH
THE LEVEL TAX PLAN TABLE WHICH

FOLLOWS, VIZ:

TABLE SHOWING ELECTIVE INTEREST RATES AND THE APPROPRIATE SERIAL
MATURITIES OF PRINCIPAL:

PRINCIPAL 4% % 4% %
MATURING SCHEDULE SCHEDULE
MARCH 156 NUMBER 1 NUMBER 2
1935 $ 16,000.00 $ 16,000.00
1936 16,000.00 16,000.00
1937 17,000.00 17,000.00
1038 17,000.00 18,000.00
1039 18,000.00 19,000.00
1940 20,000.00 20,000.00
1941 21,000.00 21,000.00
1042 22,000.00 22,000.00
1943 22,000.00 23,000.00
1944 23,000.00 24,000.00
1946 24,000.00 25,000.00
1946 25,000.00 26,000.00
1947 27,000.00 27,000.00
1948 27,000.00 28,000.00
1949 29,000.00 30,000.00
1950 30,000.00 31,000.00
1951 31,000.00 33,000.00
1952 33,000.00 34,000.00
1953 34,000.00 36,000.00
1954 36,000.00 38,000.00
1956 37,000.00 39,000.00
1956 40,000.00 41,000.00
1957 41,000.00 43,000.00
19568 43,000.00 46,000.00
1959 44,000.00 47,000.00
1960 47,000.00 50,000.00
1961 49,000.00 52,000.00
1962 51,000.0¢ 55,000.00
1963 £3,000.00 57,000.00
1964 56,000.00 60,000.00
1966 59,000.00 63,000.00
1066 61,000.00 66,000.00
1967 64,000.00 69,000.00
1968 66,000.00 72,000.00
1969 69,000.00 76,000.00
1970 78,000.00 79,000.00
1971 160,000.00 83,000.00
$1,500,000.00 $1,600,000.00

THE ABOVE BONDS ARE SUBJECT TO OWNERSHIP REGISTRATION, upon the records of
this District, as to principal only.



(8) The semi-annual interest conpons will mature on September 15th, 1931, and March 15th, 1932, respectively,
and on the corresponding days in each eurrent yenr thereafter; serial maturities of principal will be on
March 15th of the years shown on the appropriate schedule of maturities:

(9) IZl?‘oi;h principal and interest will be payable through Central Hanover Bank and Trust Company, of New York,

PURPOSE FOR WHICH BONDS ISSUED AND CERTAIN FEATURES OF THIS DISTRICT: To provide a water
supply and flood protection for the City of Fort Worth and its outlying industrial and metropolitan area, and flood
protection for certain highways tributary to Fort Worth; alse, to police the source of water supply, This District
includes in its boundaries, and taxing power, the entire city of Fort Worth, and approximately 38,000 acres of
rural lands in Tarrant County, Texas, needing protection from flood waters of the Trinity River, which protection
will be provided by two storage and retarding reservoirs having a total capacity of 1,600,000 acre feet of water, now
being constructed on the West Fork of the Trinity River. The Census of 1930 gives the population of Fort Worth
as 163,227, and gives for its “Metropolitan Area” a population of 172,364.

The Engineers’ Estimate of the cost of the materinls and labor necessary to construct the two dams proposed
was $4,200,000.00: On January 21st, 1930, the contract for these two dams was let on a basis indicating a probable
completed cost of $3,768,216.00. Completion is to be within 700 working days from February 8th, 1930. Work is
progressing satisfactorily; the ground has been fully opened up and the geological factors encountered have proved
to be more favorable than anticipated.

SUPPORTING TAX UNLIMITED AS TO RATE AND AMOUNT: BONDS ARE IN FACT MUNICIPAL: By
statutory provision these bonds are in fact municipal; this District by act of the Legislature is established as a
municipality, The supporting power to tax is unlimited as to rate and amount: The Bonds of this District con-
stitute the first offering of bonds in fact municipal under the laws of Texas, supported by an ad valorem tax not
limited as to rate or amount,

VALUE OF PROPERTY AS APPRAISED AND ESTABLISHED FOR TAXING PURPOSES

R A L T A T e~ $239,196,780.00
PERSONAL PROPERTY........... 01,214,170.00
Total $330,410,960.00

The present levy is applied to 45.76% of the established values as appraised. It is anticipated that when the total
$6,600,000.00 of bonds have been issued, the maximum tax levy for any given year will not exceed 15c on the hun-
dred dollars of the established value; or a maximum of 28c if the tax be applied to 45.76% of the established value.
Consummation of the plans will probably afford the District a commercial income, independent of taxes, adequate
to substantially reduce the foregoing estimate of maximum tax levies.

Delinquent taxes for the years 1925 to 1929, inclusive, amounted to $32,470.48, or less than 9% of the total taxes
assessed for the above period. The above amount as and when collected belongs to the Interest and Sinking Fund,

CONDITION OF FUNDS

CONSTRUCTION FUND .. cmeisssnenenen $ 009,06 7.36
INTEREST AND SINKING FUND......... e e gy 101,522.57

VALIDITY OF BONDS: This District has the powers granted by Section 59 of Article 16 of the Constitution of
Texus, through the provisions of the enabling act known as Chapter 25 of the Acts of the 39th Legislature of
Texas, Regular Session, as amended by Chapter 107 of the Acts of the 40th Legislature, First Called Session, and
Chapter 280 of the Acts of the 41st Legislature, Regular Session. The Supreme Court of Texas by formal decree
has pronounced these Bonds valid: The Legislature of Texas by an act general in terms has established these bonds
as valid: The Bonds of “Series A" and “Series B” were sold under the final approving opinion of Messrs, Chapman
& Cutler, of Chicago, and their approving opinion of the validity of the Bonds of this “Series C" will be furnished
by this Distriet without cost to the purchaser. The Bonds of our “Series B"” zold on September 15, 1930, at bid
m%!l A% %, less $10,050.00, Qur report is that these bonds moved promptly and met a favorable reception by the
publie.

Bonds of this District are made by American Bank Note Company, Chicago, 1llinois.
Moody Rated Prior Bonds of this District “Aaa.”

THE PLANS AND APPROVAL OF SAME: The plans were formulated by Hawley & Freese of Fort Worth, the
senior, John B. Hawley, being an engineer having good repute which is more than National in scope. These plans
have been approved by:

DANIEL W. MEAD, of Madison, Wisconsin;

JOHN A. NORRIS
C. 8. CLARK

HYDRAULIC ENGINEERS,
A. H. DUNLAP

Constituting the State Board of Water Engineers of Texas;

HEAD OF DEPARTMENT OF GEOLOGY,
DR, W. M, WINTON Texas Christian University of Fort Worth, Texas,
Approved the Geological Findings.

TARRANT COUNTY WATER CONTRQL AND
IMPROVEMENT DISTRICT NUMBER ONE,

W. K. STRIPLING,
Fort Worth, Texas, As Secretary.

February 16th, 1931,



TARRANT COUNTY WATER CONTROL AND
IMPROVEMENT DISTRICT NUMBER ONE.

(A Municipality Under the Laws of Texas)

OFFICE
418 CAPPS BUILDING
6TH AND THROCKMORTON STREETS
FORT WORTH, TEXAS.

BOARD OF DIRECTORS:

B R B N N T T e — PRESIDENT
E.E. BEWLEY......otereevseans VICE-PRESIDENT
W. K. STRIPLING SECRETARY
C. A, HICKMAN DIrECTOR
JOE B. HOGSETT DIRECTOR

WILL RECEIVE SEALED PROPOSALS UNTIL 10 O’CLOCK A. M. ON TUESDAY,
MARCH 17TH, 1931, FOR PURCHASE OF
“SERIES C” BONDS OF PAR VALUE

$1,500,000.00
INTEREST RATE TO BE FIXED BY BIDS.

(Municipal Bonds: Taxing Power Unlimited.)
BONDS ELIGIBLE FOR EVERY PURPOSE IN TEXAS.
IMPORTANT:

(a) Form for bid appears on last page of this folder,
(b) If further information as to any matter is desired address:

1—LAW MATTERS.........ccoeceievvereiiereinve e SIDNEY L. SAMUELS & IRELAND HAMPTON Add
2 _ENGINEERING.......c..c.... rerees veeereeeeeJOHN B, HAWLEY & S. W, FREESE§ Car frﬁgstr‘ ¢
3B A PISTTCA LS st st namn st commmas sae [ n W R® CHEATHAM ) A 2 AL S 0L LISETIC

TIME AND CONDITIONS OF SALE: Sealed proposals for purchase of Bonds of this “Series C,” par value $1,500,-
000.00, will be received at the above address until 10 o'clock a. m. on Tuesday, March 17th, 1931, at which time
bids will be publicly opened and announced, and award will be made, or all bids rejected, as soon as the bids can
be analyzed. Each bid must be accompanied by a Cashier’s check drawn by, or a check certified for payment by,
a solvent bank doing business in Fort Worth, Texas: Such check must be payeble to the order of this District,
and be for the sum of $45,000.00, Good faith checks accompanying rejected bids will promptly be returned: The
check accompanying the approved bid will be retained by the Distriet to secure performance of the bid, and in
case of default, the proceeds of such check will be retained by the District as liquidated damages. The buyer of
the bonds of “Seriegs C" will be given protection aganinst the issuance of additional bonds at a time prior to four
meonths next after March 15th, 1931, Bids must be on the form attached hereto,

CONDITIONS CONCERNING INTEREST RATE AND SERIAL MATURITIES: The order for the issuance and

sale of the Bonds of this “Series C,” adopted on February 16th, 1931, does not fix the rate of interest to be borne
by these Bonds; but, in effect, provides:

(1) All bids must stipulate the payment of interest accrued on the Bonds to the time of the payment of the con-
sideration therefor:

{2) Any bid for fewer than all of the Bonds of “Series C” will not be considered:

(3) Any bidder may elect to file separate or alternate bids to purchase the bonds to bear interest at 4% %, or
48,9, and no bid for a rate not here designated will he considered:

(4) A bid fixing some number of Bonds at one rate and some number at another designated rate, will not be
considered:

(6) The bidder shall have the option to offer premium, or demand discount, at the interest rate (or rates) which
such bidder may elect to propose:

(6) In case of alternate bids by any one bidder, one good faith check for $45,000,00 will be sufficient:
(7) On the back of the bid form attached to this notice appear two maturity schedules:

Schedule 1 will fix maturities in case the interest rate established be 414 %;
Schedule 2 will fix maturities in case the interest rate established be 4% %,



PROPOSAL FOR PURCHASE OF $1,5600,000.00 BONDS, “SERIES C,” OF

TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE

DENOMINATION $1,000.00—DATED MARCH 15TH, 1931

Interest Payable September 15th, 1931, and Thereafter Semi-Annually on the 15th Days of
March and September, in Each Year.

TO THE DIRECTORS OF TARRANT COUNTY WATER
CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE,
418 Capps Building, Fort Worth, Texas.

Gentlemen:

For your Fifteen Hundred (1,600) bonds, Serial Nos., 3501 to 5000, both inclusive, comprising this “Series C,”
each of the denomination of One Thousand (§1,000.00) Dollars, issued by Tarrant Co?v Water Control :::lﬁrove-

ment District Number One, dated March 15th, 1931, to bear interest at the rate o

{Show lz:’writ[nu) J(Show urcal
per centum per annum, payable September 15th, 1931, and thereafter semi-annually on the lsy of March and

September of each year, the amounts and maturities of which are set forth in Schedule Numbems /&4 &/
(Show in writing)

) as printed on the reverse side of this bid, we will iny ﬁ ¢ 5um:
and et %0 (3493795222 ) DOLLARS,

- {Sum to be shown in numerals)
to which there shall be added interest accrued from date of the bonds to the date of the delivery of the bonds to us.
Said Bonds shall be delivered at your expense to us at

......................... ~arall, Hatlcoe o

{(Bank, or Bank & Trust Company) g

................. W s et Rt DAk o, U, S, A
(City) (tate)

Subject to such delivery, and concurrently therewith, we will make payment of the agreed consideration to such
bank, and under such conditions of credit and remittance, as may be specified by your Distriet: It is, however,
stipulated that any cost to place the full amount of the proceeds of said Bonds in your Designated Depository, in
Fort Worth, Texas, shall be borne by us,

CI‘;VE are to be furnished the approving opinion as to the validity of said bonds by Messrs, Chapman & Cutler
of Chicago.

Qur good-faith check for Forty-Five Thousand ($45,000.00) Dollars, being Cashier’s Check of (or check certified

by) the: .
............... j&wm&wéw .Bank of Fort Worth, Texas,

payable to the order of Tarrant County Water Control and Improvemenh District Number One, accompanies this
proposal and is to be returned to the undersigned if this. proposal is not accepted, or if the bonds are not ap-
proved by the said Attorneys named above; otherwise to be held by your Board of Directors and to be applied
as part payment on the purchase price in case we are the successful bidders. No interest is to be paid on said de-
posit by Tarrant County Water Control and Improvement District Number One.-

Should we refuse to comply with the bid, in the event our bid is accepted, then said check and the proceeds
thereof are to be paid to and held and kept by the Tarrant County Water Control and Improvement District Number
One, as, and for, liquidated damages.

Subject only to delivery of said Bonds, we agree to take up and pay for the above mentioned bonds at the price
and on the conditions above specified within five {6) days after such bonds have been duly registered by the Comp-
troller of the State of Texas, the certificate of waiver by the Board of FEducation of the State of Texas has been
procured and the certificate of approval as to validity has been actually furnished to us by Chapman & Cutler,

bond attorneys, of Chicago, IIL
, on this...._.. /7&%dny

WITNESS OUR HANDS AT...
......... / . , A. D. 1931, (The agent who signs hereto walrants his authority thercfor).

ot K27




Authorized Bonds Serial Numbers 1 to 35600, inclusive, each in Denomination of $1,000.00, Having
Par Value $3,600,000.00, Constituting:

Series “A” (Bonds 1 to 2000, Inclusive), Dated May 15, 1929,
Maturing Serially March 15, 1933 to 1969 - - - - §2,000,000.00

Series “B” (Bonds 2001 to 35600, Inclusive), Dated September
15, 1930, Maturing Serially March 156, 1934 to 1970 - $1,500,000.00

HAVE BEEN SOLD.

AUTHORIZED BONDS SERIAL NUMBERS 6001 to 65600, BOTH INCLUSIVE, PAR VALUE
$1,5600,000.00, ARE RESERVED FOR LATER SALE

AUTHORIZED BONDS SERIAL NUMBERS 3501 TO 5000, BOTH INCLUSIVE, EACH IN DE-
NOMINATION OF $1,000.00, PAR VALUE $1,500,000.00, DATED MARCH 15, 1931,
CONSTITUTES THIS SERIES “C”: THE SERIAL MATURITIES OF
BONDS OF SERIES “C” ARE IN CONFORMITY WITH
THE LEVEL TAX PLAN TABLE WHICH

FOLLOWS, VIZ:

TABLE SHOWING ELECTIVE INTEREST RATES AND THE APPROPRIATE SERIAL
MATURITIES OF PRINCIPAL:

PRINCIPAL 1% % 4% %
MATURING SCHEDULE SCHEDULE
MARCH 15 NUMBER 1 NUMBER 2
1936 $ 16,000.00 $ 16,000.00
1936 16,000.00 16,000.00
1937 17,000.00 17,000.00
1938 17,000.00 18,000.00
1939 18,000.00 19,000,00
1940 20,000.00 20,000.00
1941 21,000.00 21,000.00
1942 22,000.00 22,000.00
1943 22,000.00 23,000.00
1944 23,000.00 24,000.00
1045 24,000.00 25,000.00
1046 25,000.00) 26,000.00
1947 27,000.00 27,000.00
1948 27,000.00 28,000.00
1049 29,000.00 30,000.00
1950 30,000.00 31,000.00
1961 31,000.00 33,000.00
1952 33,000.00 34,000.00
1953 34,000.00 36,000.00
1954 36,000.00 38,000.00
1966 37,000.00 39,000.00
1956 40,000.00 41,000.00
1957 41,000.00 48,000.00
1958 43,000.00 45,000.00
1959 44,000.00 47,000.00
1960 47,000.00 50,000.00
1961 49,000.00 52,000,00
1962 51,000.00 55,000.00
1963 58,000.00 57,000.00
1964 56,000.00 60,000.00
1966 59,000.00 63,000.00
1966 61,000.00 66,000.00
1967 64,000.00 69,000.00
1968 66,000.00 72,000.00
1969 69,000.00 75,000.00
1970 73,000.00 79,000.00
1971 160,000.00 83,000.00
$1,500,000.00 $1,500,000.00

THE ABOVE BONDS ARE SUBJECT TO OWNERSHIP REGISTRATION, upon the records of
this District, as to principal only.



(8) The semi-annual interest coupons will mature on September 15th, 1931, and March 15th, 1932, respectively,
and on the corresponding days in each current year thereafter; serial maturities of principal will be on
March 15th of the years shown on the appropriate schedule of maturities:

{9) Both principal and interest will be payable through Central Hanover Bank and Trust Company, of New York,
N

PURPOSE FOR WHICH BONDS ISSUED AND CERTAIN FEATURES OF THIS DISTRICT: To provide a water
supply and flood protection for the City of Fort Worth and its outlying industrial and metropolitan area, and flood
protection for certain highways tributary to Fort Worth; also, to police the source of water supply, This District
includes in its boundaries, and taxing power, the entire city of Fort Worth, and approximately 38,000 acres of
rural lands in Tarrant County, Texas, needing protection from flood waters of the Trinity River, which protection
will be provided by iwo storage and retarding reservoirs having a total capacity of 1,600,000 acre feet of water, now
being constructed on the West Fork of the Trinity River. The Census of 1930 gives the population of Fort Worth
as 163,227, and gives for its “Metropolitan Area” n population of 172,364.

The Engineers' Estimate of the cost of the materials and labor necessary to construct the two dams proposed
was $4,200,000.00: On January 21st, 1930, the contract for these two dams was let on a basis indicating a probable
completed cost of $3,768,216.00, Completion is to be within 700 working days from February 8th, 1930. Work is
progressing satisfactorily; the ground has been fully opened up and the geological factors encountered have proved
to be more favorable than anticipated.

SUPPORTING TAX UNLIMITED AS TO RATE AND AMOUNT: BONDS ARE IN FACT MUNICIPAL: By
statutory provision these bonds are in fact municipal; this District by act of the Legislature is established as a
municipality. The supporting power to tax is unlimited as to rate and amount: The Bonds of this District con-
stitute the first offering of bonds in fact municipal under the laws of Texas, supported by an ad valorem tax not
limited as to rate or amount.

VALUE OF PROPERTY AS APPRAISED AND ESTABLISHED FOR TAXING PURPOSES

REAL ESTATE.... $239,196,780.00
PERSONAL PROPERTY ... eeeermrmesecrerrensssessessermnsanres 91,214,170.00
Total $330,410,960.00

The present levy is applied to 45.769 of the established values as appraised. It iz anticipated that when the total
$6,500,000.00 of bonds have been issued, the maximum tax levy for any given year will not exceed 15¢ on the hun-
dred dollars of the established value; or a maximum of 28c if the tax be applied to 45.76% of the establizshed value.
Consummation of the plans will probably afford the District a commercial income, independent of taxes, adequate
to substantially reduce the foregoing estimate of maximum tax levies,

Delinquent taxes for the years 1925 to 1929, inclusive, amounted to $32,470.48, or less than 9% of the total taxes
assessed for the above period. The above amount as and when collected belongs to the Interest and Sinking Fund.

CONDITION OF FUNDS
CONSTRUCTION FUND r $609,957.36
INTEREST AND SINKING FUND...ooooocieee e emeccenees 101,522,567

VALIDITY OF BONDS: This District has the powers granted by Scction 59 of Article 16 of the Constitution of
Texas, through the provisions of the enabling act known as Chapter 25 of the Acts of the 39th Legislature of
Texas, Regular Session, as amended by Chapter 107 of the Acts of the 40th Legislature, First Called Session, and
Chapter 280 of the Acts of the 41st Legislature, Regular Session. The Supreme Court of Texas by formal decree
has pronounced these Bonds valid: The Legislature of Texas by an act general in terms has established these bonds
as valid: The Bonds of “Series A" and “Series B” were sold under the final approving opinion of Messrs. Chapman
& Cutler, of Chicago, and their approving opinion of the validity of the Bonds of this “Series C"” will be furnished
by this District without cost to the purchaser, The Bonds of our “Series B" sold on September 15, 1930, at bid
rat]:;a 4% %%, less $10,060.00. Owur report is that these bonds moved promptly and met a favorable reception by the
publie.

Bonds of this District are made by American Bank Note Company, Chicago, IHlinois.
Moody Rated Prior Bonds of this District “Aaa.”

THE I'LANS AND APPROVAL OF SAME: The plans wero formulated by Hawley & Freese of Fort Worth, the
senior, John B. Hawley, being an engineer having good repute which is more than National in scope. These plans
have been approved by:

DANIEL W. MEAD, of Madison, Wisconsin;

JOHN A. NORRIS
C. 5. CLARK

HYDRAULIC ENGINEERS,
A. H. DUNLAP

Constituting the State Board of Water Engineers of Texas;

HEAD OF DEPARTMENT OF GEQOLOGY,
DR. W. M. WINTON Texas Christian University of Fort Worth, Texas,
Approved the Geological Findings.

TARRANT COUNTY WATER CONTROL AND
IMPROVEMENT DISTRICT NUMBER ONE,

W. K. STRIPLING,
Fort Worth, Texas, As Secretary,

February 16th, 1931.



TARRANT COUNTY WATER CONTROL AND
IMPROVEMENT DISTRICT NUMBER ONE.

(A Municipality Under the Laws of Texas)

OFFICE
418 CAPPS BUILDING
ETH AND THROCKMORTON STREETS
FORT WORTH, TEXAS.

BOARD OF DIRECTORS:

W. R. BENNETT........oooeeeeiteeremrasernes vemeae ...PRESIDENT
E. E. BEWLEY ...VICE-PRESIDENT
W. K. STRIPLING SECRETARY
® Ay 15 01eE S VNS ferrerroronemeroaceromorprenerrt rrorreecoreeormnoor DirReEcTOR
JOE B. HOGSETT....... DIRECTOR

WILL RECEIVE SEALED PROPOSALS UNTIL 10 O'CLOCK A. M. ON TUESDAY,
MARCH 17TH, 1931, FOR PURCHASE OF
“SERIES C” BONDS OF PAR VALUE

$1,500,000.00
INTEREST RATE TO BE FIXED BY BIDS.

{Municipal Bonds: Taxing Power Unlimited.)
BONDS ELIGIBLE FOR EVERY PURPOSE IN TEXAS,
IMPORTANT:
(a) Form for bid appears on last page of this folder.

(b) If further information as to any matter is desired address:

Address
Care of District

1—LAW MATTERS oo eeerene e SIDNEY L. SAMUELS & IRELAND HAMPTON
2—ENGINEERING... e dOHN B, HAWLEY & 8. W, FREESE}

3BT A TISTICA LS ens st s i i et amsees i, * B T CHEATHAM

TIME AND CONDITIONS OF SALE: Sealed proposals for purchase of Bonds of this “Series C,”” par value $1,500,-
000.00, will be received at the above address uatil 10 o’clock &, m, on Tuesday, March 17th, 1931, at which time
bids will be publicly opened and announced, and award will be made, or all bids rejected, as soon ag the bids can
be analyzed. Each bid must be accompanied by a Cashier's check drawn by, or a check certified for payment by,
a solvent bank doing business in Fort Worth, Texas: Such check must be payable to the order of this District,
and be for the sum of $46,000.00. Good faith checks accompanying rejected bids will promptly be returned: The
check accompanying the approved bid will be retained by the District to secure performance of the bid, and in
case of default, the proceeds of such check will be retained by the District ag liquidated damages. The buyer of
the bonds of “Series C” will be given protection against the issuance of additional bonds at a time prior to four
months next after March 15th, 1931, Bids must be on the form attached hereto.

CONDITIONS CONCERNING INTEREST RATE AND SERIAL MATURITIES: The order for the issuance and

sale of the Bonds of this “Series C,” adopted on February 16th, 1931, does not fix the rate of interest to be borne
by these Bonds; but, in effect, provides:

(1) All bids must stipulate the payment of interest acerued on the Bonds to the time of the payment of the con-
sideration therefor:

(2) Any bid for fewer than all of the Bonds of “Series C” will not be considered:

(3) Any bidder may elect to file separate or alternate bids to purchase the bonds to bear interest at 4% %, or
43, 9, and no bid for a rate not here designated will be considered:

(4) A bid fixing some number of Bonds at one rate and some number at another designated rate, will not be
considered:

(5) The bidder shall have the option to offer premium, or demand discount, at the interest rate (or rates) which
such bidder may elect to propose:

(G) In case of alternate bids by any cne bidder, one good faith check for $45,000.00 will be sufficient:
(7) On the back of the bid form attached to this notice appear two maturity schedules:

Schedule 1 will fix maturities in case the interest rate established be 4% %;
Schedule 2 will fix maturities in case the interest rate established be 4% %.



~

FROPOSAL FOR PURCHASE OF $1,500,000.00 BONDS, “SERIES C,” OF

- TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE

DENOMINATION :$1,000.00—DATED MARCH 15TH, 1931

Interest Payable September 15th, 1931, and Thereafter Semi-Annually on the 15th Days of
March and September, in Each Year.

TO THE DIRECTORS OF TARRANT COUNTY WATER
CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE,
418 Capps Building, Fort Worth, Texas.

Gentlemen:

For your Fifteen Hundred (1,600) bonds, Serial Nos. 3501 to 5000, both inclusive, comprising this “Series C,”
each of the denomination of One Thousand ($1,000.00) Dollars, issued by Tarrant County Water Control and Improve-

{Shew in writing) (Bhow in figures})
per centum per annum, payable September 15th, 1931, and thereafter semi-annually on the 15th day of March and

ment District Number One, dated March 156th, 1931, to bear interest at the rate of.. ¥0Ur. One-half e | )-l-% %)

September of each year, the amounts and maturities of which are set forth in Schedule Number....OR8 .
{Bhow in writing)

oo Jd e ) B8 printed on the reverse side of this bid, we will pay you the sum:

(8how in numeral)_

.Qne..Mi.lli.Qn..J!'.Q:ux..(.Hun.dm@...EQR!;I..HLBQ.....@!}.QE&%&..3;...119[.3_:.0__9.( 1,449,000.00 . ) DOLLARS,

Sum to be shown in writing) (Sum to be shawn in numerals})

to which there shall be added interest accrued from date of the bonds to the date of the delivery of the bonds to us.
Said Bonds shall be delivered at your expense to us at '

................................. Any Bank or Truat Company. ... i r7ae
{Bank, or Bank & Trust Company)
........................... ...Chicago. . ..., Illinois ey U, 8. A
{City) (Stats)

Subject to such delivery, and concurrently therewith, we will make payment of the agreed consideration to such
bank, and under such conditions of credit and remittance, as may be specified by your District: It is, however,
stipulated that any cost to place the full amount of the proceeds of said Bonds in your Designated Depository, in
Fort Worth, Texas, shall be borne by us.

C?ye are to be furnished the approving opinion as to the validity of said bonds by Messrs. Chapman & Cutler
of Chicago.

by) Ol:xr good..faith check for Forty-Five Thousand ($45,000.00) Doilars, being Cashier’s Check of (or check certified
y) the:

T e e e e iy ]‘ortWorthNational ................... Bank of Fort Worth, Texas,
payable to the order of Tarrant County Water Control and Improvement District Number One, accompanies this
proposal -and is to be returned to the undersigned if this proposal is not accepted, or if the bonds are not ap-
proved by the said Attorneys named sbove; otherwise to be held by your Board of Directors and to be applied
as part payment on the purchase price in case we are the successful bidders. No interest is to be paid on said de-
posit by Tarrant County Water Control and Improvement Distriet Number One.

Should we refuse to comply with the bid, in the event our bid is accepted, then said check and the proceeds
thereof are to be paid to and held and kept by the Tarrant County Water Control and Improvement District Number
One, as, and for, liquidated damages.

Subject only to delivery of said Bonds, we agree to take up and pay for the above mentioned bonds at the price
and on the conditions above specified within five (5) days after such bonds have been duly registered by the Comp-
troller of the State of Texas, the certificate of waiver by th ard of Fducation of the State of Texas has been
procured and the certificate of approval ag to validit een actually furnished to us by Chapman & Cutler,
bond attorneys, of Chicago, Il -

WITNESS OUR HANDS aT.¥ort Wopdh =~~~ Texas . on this 178h . day

G ) B e st A
,(fA. D. 1931 (The agent who signs hereto warrants his authority therefor).

Harris Trust & Savings Bank
S e




Authorized Bonds Serial Numbers 1 to 3500, inclusive, each in Denomination of $1,000.00, Ha%ing
Par Value $3,600,000.00, Constituting:

Series “A* (Bonds 1 to 2000, Inclusive), Dated May 156, 1929,
Maturing Serially March 15, 1988 to 1969 - - - - $2,000,000.00

Series “B” (Bonds 2001 to 3600, Inclusive), Dated September
15, 1930, Maturing Serially March 15, 1934 to 1970 - $1,500,000.00

HAVE BEEN SOLD.

AUTHORIZED BONDS SERIAL NUMBERS 5001 to 6500, BOTH INCLUSIVE, PAR VALUE
$1,500,000.00, ARE RESERVED FOR LATER SALE

AUTHORIZED BONDS SERIAL NUMBERS 3501 TO 5000, BOTH INCLUSIVE, EACH IN DE-
NOMINATION OF $1,000.00, PAR VALUE $1,5600,000.00, DATED MARCH 15, 1931,
CONSTITUTES THIS SERIES “C’: THE SERIAL MATURITIES OF
BONDS OF SERIES “C” ARE IN CONFORMITY WITH
THE LEVEL TAX PLAN TABLE WHICH

FOLLOWS, VIZ:

TABLE SHOWING ELECTIVE INTEREST RATES AND THE APPROPRIATE SERIAL
MATURITIES OF PRINCIPAL:

PRINCIPAL 4% e A% %
MATURING SCHEDULE SCHEDULE
MARCH 15 NUMBER 1 NUMBER 2
1935 $ 16,000.00 $ 16,000.00
1936 16,000.00 16,000.00
1937 17,000.00 17,000.00
1938 17,000.00 18,000.00
1989 18,000.00 19,000.00
1940 20,000.00 20,000.00
1941 21,000.00 21,000.00
1942 22,000.00 22,000.00
1943 22,000.00 23,000.00
1944 23,000.00 24,000.00
1945 24,000.00 25,000.00
1948 26,000.00 26,000.00
1947 27,000.00 27,000.00
1948 27,000.00 28,000.00
1949 29,000.00 30,000.00
1950 30,000.00 31,000.00
1051 31,000.00 33,000.00
1952 33,000.00 34,000,00
1953 34,000.00 36,000.00
10564 36,000.00 38,000.00
195b 37,000.00 39,000.00
1956 40,000.00 41,000.00
1957 41,000.00 43,000.00
19568 43,000.00 45,000.00
1959 44,000,00 47,000.00
1960 47,000.00 50,000.00
1961 49,000.00 52,000.00
1962 51,000.00 £5,000.00
1963 53,000.00 57,000.00
1964 56,000.00 $0,000.00
1965 5%,000.00 63,000.00
1966 61,000.00 66,000.00
1967 64,000.00 69,000.00
1968 66,000.00 72,000.00
1969 649,000.00 75,000.00
1970 73,000,00 79,000.00
1971 160,000.00 83,000.00
$1,500,000.00 $1,600,000.00

THE ABOVE BONDS ARE SUBJECT TO OWNERSHIP REGISTRATION, upon the records of
this District, as to principal only.



PROPOSAL FOR PURCHASE OF $1,500,000.00 BONDS, “SERIES C,” OF

- TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE

DENOMINATION $1,000.00—DATED MARCH 15TH, 1931

Interest Payable September 15th, 1981, and Thereafter Semi-Annually on the 15th Days of
March and September, in Each Year.

TO THE DIRECTORS OF TARRANT COUNTY WATER
CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE,
418 Capps Building, Fort Worth, Texas.

Gentlemen:

For'your Fifteen Hundred (1,500) bonds, Serial Nos. 3501 to 5000, both inclusive, comprising this “Series C,”
each of the denomination of One Thousand ($1,000.00) Dollars, issued by Tarrant County Water Control and Improve-
onr Three-quarte

ment District Number One, dated March 15th, 1981, to bear interest at the rate of.?.l. T _— { E& %)
(Show in writing) {Show in figurcs)

per centum per annum, payable September 15th, 1931, and thereafter semi-annually on the 15th day of March and
September of each year, the amounts and maturities of which are set forth in Schedule Number... TWO
(SBhow in writing)

— .......) as printed on the reverse side of this bid, we will pay you the sum:
(Bhow in numeral)

_One Million Five Hundred Three Thousand and No/100  (¢1,503,000.00 . poLLARS,

{Sum to be shown in writing) (Sum to be shown in numerals)

to which there shall be added interest accrued from date of the bonds to the date of the delivery of the bonds to us.
Said Bonds shall be delivered at your expense to us at

(Bnni;:.orhl!.'ank&Truntdompnny) e P S PP PR A P

s OVbCB€O 0 Iliinodg o n U.S. A
(City) (Btute)
Subject to such delivery, and concurrently therewith, we will make payment of the agreed consideration to such
bank, and under such conditions of credit and remittance, as may be specified by your District: It is, however,
stipulated that any cost to place the full amount of the proceeds of said Bonds in your Designated Depository, in
Fort Worth, Texas, shall be borne by us.

o CIY;&_’e are to be furnished the approving opinion as to the validity of said bonds by Messrs. Chapman & Cutler
o icago.

by) (t)l:xr good faith check for Forty-Five Thousand ($45,000.00) Dollars, being Cashier’s Check of (or check eertified
¥ e:

eeeemveencssiensien e eereeeersreseeneeeeisnernerneeeeee 0K FHorth National . ... .. Bank of Fort Worth, Texas,
payable to the order of Tarrant County Water Control and Improvement District Number One, accompanies this
proposal and is to be returned to the undersigned if this proposal is not accepted, or if the bonds are not ap-
proved by the said Attorneys named above; otherwise to be held by your Board of Directors and to be applied
as part payment on the purchase price in case we are the successful bidders. No interest is to be paid on said de-
posit by Tarrant County Water Control and Improvement District Number One,

Should we refuse to comply with the bid, in the event our bid is accepted, then said cheek and the proceeds
thereof are to be paid to and held and kept by the Tarrant County Water Control and Improvement District Number
One, as, and for, liquidated damages.

Subject only to delivery of said Bonds, we agree to take up and pay for the above mentioned bonds at the price
and on the conditions above specified within five (b) days after such bonds have been duly registered by the Comp-
troller of the State of Texas, the certificate of waiver by the Board of Education of the State of Texas has been

Brocured and the certificate of approval as to validity has been actually furnished to us by Chapman & Cutler,
ond attorneys, of Chicago, Il

WITNESS OUR HANDS AT......EQFF...??;FP e = Texas  onthis. . 1l40
¥
ofua'rch

eerrreeneney A Dy 1031,  (The agent who sipns hereto warrants his authority therefor).

_Continental 13}linols Company ..

Harris Trust & Savings Bank
~FIEFEE Do trt Tl COmpaRy:
- .Ames, Emerich & Company .

Fort Worth National Company
“Pirst National Company of ¥ort Worth

“Gontinental National Bank; Fort Worth-
-.Garrett & Company,-Dallas. ...




Authorized Bonds Serial Numbers 1 to 3500, inclusive, each in Denomination of $1,000.00, I-Ia‘wng
Par Value $3,600,000.00, Constituting:

Series “A” (Bonds 1 to 2000, Inclusive), Dated May 15, 1929,
Maturing Serially March 15, 1983 to 1969 - - - - $2,000,000.00

Series “B” (Bonds 2001 to 83500, Inclusive), Dated September
16, 1930, Maturing Serially March 15, 1934 to 1970 - $1,500,000.00

HAVE BEEN SOLD.

AUTHORIZED BONDS SERIAL NUMBERS 5001 to 6500, BOTH INCLUSIVE, PAR VALUE
$1,600,000.00, ARE RESERVED FOR LATER SALE

AUTHORIZED BONDS SERIAL NUMBERS 3501 TO 5000, BOTH INCLUSIVE, EACH IN DE-
NOMINATION OF $1,000.00, PAR VALUE §1,500,000.00, DATED MARCH 15, 1931,
CONSTITUTES THIS SERIES “C": THE SERIAL MATURITIES OF
BONDS OF SERIES “C” ARE IN CONFORMITY WITH
THE LEVEL TAX PLAN TABLE WHICH

- FOLLOWS, VIZ:

TABLE SHOWING ELECTIVE INTEREST RATES AND THE APPROPRIATE SERIAL
MATURITIES OF PRINCIPAL:

PRINCIPAL 4% % 4%, %

MATURING SCHEDULE SCHEDULE

MARCH 15 NUMBER 1 NUMBER 2
1985 $ 16,000.00 $ 16,000.00
1936 16,000.00 16,000.00
1937 17,000.00 17,000.00
1938 17,000.00 18,000.00
1939 18,000.00 19,000.00
1840 20,000.00 20,000.00
1941 21,000.00 21,000.00
1942 22,000.00 22,000.00
1943 22,000.00 23,000.00
1944 23,000.00 24,000.00
1945 24,000.00 25,000.00
1946 25,000,00 26,000.00
1947 27,000.00 27,000.00
1948 27,000.00 28,000.00
1949 29,000.00 30,000.00
1950 30,000.00 31,000.00
1961 31,000.00 33,000.00
1952 33,000.00 34,000.00
1953 44,000.00 46,000.00
1954 48,000.00 38,000.00
1956 37,000.00 39,000.00 ... .
1956 40,000.00 41,000.00
1957 41,000.00 43,000.00
1958 48,000,00 45,000,00
1959 44,000.00 47,000.00
1960 47,000.00 50,000.00
1961 49,000.00 52,000.00
1962 51,000.00 55,000.00
1963 58,000.00 57,000.00
1964 55,000.00 60,000.00
1965 59,000.00 63,000.00
1966 61,000.00 66,000.00 .
1967 64,000.00 69,000.00 1 an §
1968 66,000.00 72,000.00
1969 69,000.00 75,000.00 '
1970 73,000.00 79,000.00
1971 160,000.00 83,000.00

$1,500,000.00 $1,500,000.00

THE ABOVE BONDS ARE SUBJECT TO OWNERSHIP REGISTRATION, upon the records of
this District, as to principal only.



PROPOSAL FOR PURCHASE OF $1,500,000.00 BONDS, “SERIES C,” OF

TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE

DENOMINATION §1,000.00—DATED MARCH 15TH, 1931

Interest Payable September 15th, 1931, and Thereafter Semi-Annunally on the 16th Days of
March and September, in Each Year,

TO THE DIRECTORS OF TARRANT GOUNTY WATER
CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE,
418 Capps Building, Fort Worth, Texas.

Gentlemen:

For your Fifteen Hundred (1,500) bonds, Serial Nos. 3601 to 5000, both inclusive, comprising this “Series C,"
each of the denomination of One Thousand ($1,000.00) Dollars, issued by Tarrant County Water Control and Improve-

ment District Number One, dated March 15th, 1931, to bear interest at the rate offour..and.healf.. e )
(S8how in writing) (Shuw in gurea)
per centum per annum, payable September 15th, 1931, and thereafter scmi-annually on the 15th day of March and

September of each year, the amounts and maturities of which are set forth in Schedule Number..... 908

{Shaw in wrlting) =

(Bh]i- ............. l.i...) as printed on thé reversde suzlle gﬁf'bthwf bid, w_éahwﬂl paydyou the sum:

(Bhow In nyTqgy mil io e y four thousan

............................... two. hun .;‘.@. Eu%%% Y. (5.1,484,250.00 ) DOLLARS,
{Sum to be shown in writing) (Sum to be ahown in numerals)

to which there shall be added interest accrued from date of the bonds to the date of the delivery of the bonds to us.
_ Said Bonds shall be delivered at your expense to us at

_Firat.National Bapk in Dallas,

{Bonk, or Bank & Trust Company)

Dallaes, ) e LOXBD , U. 8. A.
{City) (State)
Subject to such delivery, and concurrently therewith, we will make payment of the agreed consideration to such
bank, and under such conditionas of eredit and remlttance, as may be specified by your Distriet: It is, however,
stlpulated that any cost to place the full amount of the proceeds of said Bonds in your Designated Depository, in
Fort Worth, Texas, shall be borne by us.

CIY;Ve are to be furnished the approving opinion as to the validity of said bonds by Messrs. Chapman & Cutler
of Chicago.

Our good faith check for Forty-Five Thousand {$45,000.00) Dollars, being Cashier’s Check of (or check certified
by) the:

Fort - Worth Netional .. e e Bank of Fort Worth, Texas,
payable to the order of Tarrant County Water Control and Improvement District Number One, accompanies this
proposal and i3 to be returned to the undersigned if this proposal is not accepted, or if the bonds are not ap-
proved by the said Attorneys named above; otherwise to be held by your Board of Directors and to be applied
as part payment on the purchase price in case we are the successful bidders. No interest is to be paid on said de-
posit by Tarrant County Water Control and Improvement District Number One.

Should we. refuse to comply with the bid, in the event our bid is accepted, then said check and the proceeds
thereof are to be paid to and held and kept by the Tarrant County Water Control and Improvement District Number
One, as, and for, liguidaled damages,

Subject only to delivery of said Bonds, we agree to take up and pay for the above mentioned bonds at the price
and on the conditions above specified within five (5) days after such bonds have been duly registered by the Comp-
trollér of the State of Texas, the certificate of waiver by the Board of Education of the State of Texas has been

procured and the certificate of approval as to validity has been actually furnished to us by Chapman & Cutler,
bond attorneys, of Chicago, IIL

WITNESS OUR HANDS AT..Palilas , ..rexas . , on this. 1750 ... day
(City) {State)
of March sy A D. 1031, (The agent who signs hereto warrants his authority therefor).

' W 35/ Sy, ELREDGE AND._COMPANY , NEW. YORK.




Authorized Bonds Serial Numbers 1 to 85600, inclusive, each in Denomination of $1,000.00, Having
Par Value $3,500,000.00, Constituting:

Series “A” (Bonds 1 to 2000, Inclusive), Dated May 16, 1929,
Maturing Serially March 15, 1933 t0 1969 - - - - $2,000,000.00

Series “B” (Bonds 2001 to 3500, Inclusive), Dated September
15, 1930, Maturing Serially March 15, 1934 to 1970 - §1,500,000.00

HAVE BEEN SOLD.

AUTHORIZED BONDS SERIAL NUMBERS 56001 to 6500, BOTH INCLUSIVE, PAR VALUE
$1,5600,000.00, ARE RESERVED FOR LATER SALE

AUTHORIZED BONDS SERIAL NUMBERS 3501 TO 5000, BOTH INCLUSIVE, EACH IN DE-
NOMINATION OF $1,000.00, PAR VALUE $1,600,000.00, DATED MARCH 15, 1931,
CONSTITUTES THIS SERIES “C”: THE SERIAL MATURITIES OF
BONDS OF SERIES “C” ARE IN CONFORMITY WITH
THE LEVEL TAX PLAN TABLE WHICH

FOLLOWS, VIZ:

TABLE SHOWING ELECTIVE INTEREST RATES AND THE APPROPRIATE SERIAL
MATURITIES OF PRINCIPAL:

PRINCIPAL 4165 4% %
MATURING SCHEDULE SCHEDULE
MARCH 15 NUMBER 1 NUMBER 2
1935 $ 16,000.00 $ 16,000,00
1936 16,000.00 16,000.00
1937 17,000.00 17,000.00
1038 17,000.00 18,000,00
1939 18,000.00 19,000.00
1940 20,000.00 20,000.00
1941 21,000.00 21,000.00
1942 22,000.00 22,000.00
1943 22,000.00 23,000.00
1944 23,000.00 24,000.00
1946 24,000.00 25,000.00
1946 25,000.00 26,000.00
1947 27,000.00 27,000.00
1948 27,000.00 28,000.00
1949 29,000.00 30,000.00
1950 30,000.00 31,000.00
1951 31,000.00 33,000.00
1952 3,000.00 34,000.00
1953 34,000.00 36,000.00
1954 36,000.00 38,000.00
1955 37,000.00 39,000.00
1966 40,000.00 41,000.00
1957 41,000.00 43,000.00
1958 43,000.00 45,000.00
1959 44,000.00 47,000.00
1960 47,000.00 50,000,00
1961 49,000.00 52,000,00
1962 51,000.00 55,000.00
1963 53,000.00 57,000.00
1964 55,000.00 60,000.00
1966 59,000.00 63,000.00
1966 61,000.00 66,000.00
1967 64,000.00 69,000.00
1968 66,000,00 72,000.00
1969 69,000.00 75,000.00
1970 73,000.00 79,000.00
1971 160,000.00 £3,000.00
$1,500,000.00 $1,500,000.00

THE ABOVE BONDS ARE SUBJECT TO OWNERSHIP REGISTRATION, upon the records of
this District, as to prineipal only.



(8) The semi-annval interest coupons will mature on September 15th, 1931, and March 16th, 1932, respectively,
and on the corresponding days in each current year thereafter; serial maturities of principal will be on
March 15th of the years shown on the appropriate schedule of maturities:

(9) I%Oth principal and interest will be payable through Central Hanover Bank and Trust Company, of New York,

PURPOSE FOR WHICH BONDS ISSUED AND CERTAIN FEATURES OF THIS DISTRICT: To provide a water
supply and flood protection for the City of Fort Worth and its outlying industrial and metropolitan area, and flood
protection for certain highways tributary to Fort Worth; also, to police the source of water supply. This District
includes in its boundaries, and taxing power, the entire city of Fort Worth, and approximately 38,000 acres of
rural lands in Tarrant County, Texas, needing protection from flood waters of the Trinity River, which protection
will be provided by two storage and retarding reservoirs having a total capacity of 1,600,000 acre feet of water, now
being constructed on the West Fork of the Trinity River. The Census of 1930 gives the population of Fort Worth
as 163,227, and gives for its “Metropolitan Area” a population of 172,364. .

The Engineers’ Estimate of the cost of the materials and labor necessary t{o construct the two dams proposed
was $4,200,000.00: On January 21st, 1330, the contract for these two dams was let on a basis indicating a probable
completed cost of $3,758,216.00. Completion is to be within 700 working days from February 8th, 1930. Work is
progressing satisfactorily; the ground has been fully opened up and the geological factors encountered have proved
to be more favorable than anticipated.

SUPI'ORTING TAX UNLIMITED AS TO RATE AND AMOUNT: BONDS ARE IN FACT MUNICIPAL: By
statutory provision these bonds are in fact municipal; this District by act of the Legislature is established as a
municipality. The supporting power to tax is unlimited as to rate and amount: The Bonds of this District con-
stitute the first offering of bonds in fact municipal under the laws of Texas, supported by an ad valorem tax not
limited as to rate or amount.

VALUE OF PROPERTY AS APPRAISED AND ESTABLISHED FOR TAXING PURI'OSES

REAL ESTATE ..ottt ssse revosssssanses s rrmaens $239,196,780.00
PERSONAL PROPERTY. 91,214,170.00
Total $330,410,950.00

The present levy is applied to 45.76% of the established values as appraised. It is anticipated that when the total
$6,500,000.00 of bonds have been issued, the maximum tax levy for any given year will not exceed 16c on the hun-
dred dollars of the established value; or a maximum of 28¢ if the tax be applied to 46.76% of the established value,
Consummation of the plans will probably afford the District a commercial income, independent of taxes, adequate
to substantially reduce the foregoing estimate of maximum tax levies.

Delinquent taxes for the years 1925 to 1920, inclusive, amounted to $32,470.48, or less than 9% of the total taxes
assessed for the above pericd. The above amount as and when collected belongs to the Interest and Sinking Fund.

CONDITION OF FUNDS

CONSTRUCTION FUND ... eiciiiinnane. $609,857.86
INTEREST AND SINKING FUND.. ... 101,622,657

VALIDITY OF BONDS: This District has the powers granted by Section 69 of Article 16 of the Constitution of
Texas, through the provisions of the enabling act known as Chapter 26 of the Acts of the 39th Legislature of
Texas, Regular Session, as amended by Chapter 107 of the Acts of the 40th Legislature, First Called Session, and
Chapter 280 of the Acts of the 41st Legislature, Regular Session. The Supreme Court of Texas by formal decree
has pronounced these Bonds vaelid: The Legislature of Texas by an act general in terms has established these bonds
as valid: The Bonds of “Series A” and “Series B" were sold under the final approving opinion of Messrs, Chapman
& Cutler, of Chicago, and their approving opinion of the validity of the Bonds of this “Series C' will be furnished
by this District without cost to the purchaser. The Bonds of our *“Series B” sold on September 15, 1930, at bid
rat‘::t'arti%%. less $10,050.00, Our report is that these honds moved promptly and met a favorable reception by the
publie,

Bonds of this Distriet are made by American Bank Note Company, Chicago, Iiineis.
Moody Rated Prior Bonds of this District “Aaa.”

THE PLANS AND APPROVAL OF SAME: The plans were formulated by Hawley & Freese of Fort Worth, the
senior, John B. Hawley, being an engineer having good repute which is more than National in scope. These plans
have been approved by:

DANIEL W. MEAD, of Madison, Wisconsin;
JOHN A. NORRIS
C. 8. CLARK

b HYDRAULIC ENGINEERS,
A, H, DUNLAP

Constituting the State Board of Water Engineers of Texas;

HEAD OF DEPARTMENT OF GEOLOGY,
DR, W. M. WINTON Texas Christian University of Fort Worth, Texas,
Approved the Geological Findings,

TARRANT COUNTY WATER CONTROL AND
IMPROVEMENT DISTRICT NUMBER ONE,
W. K. STRIPLING,

Fort Worth, Texas, Ag Secretary,
February 16th, 1981.



TARRANT COUNTY WATER CONTROL AND
IMPROVEMENT DISTRICT NUMBER ONE.

(A Municipality Under the Laws of Texas)

OFFICE
418 CAPPS BUILDING
5TH AND THROCKMORTON STREETS
FORT WORTH, TEXAS,

BOARD OF DIRECTORS:

W. R. BENNETT......coverereeevrmenornemmae s PRESIDENT
E. E. BEWLEY...... ....VICE-PRESIDENT
W. K. STRIPLING........ccevereueee erucaseereruncucerasserseen SECRETARY
C. A, HICKMAN DIRECTOR
JOE B. HOGSETT....... . DIRECTOR

WILL RECEIVE SEALED PROPOSALS UNTIL 10 O’CLOCK A. M. ON TUESDAY,
MARCH 17TH, 1931, FOR PURCHASE OF
“SERIES C” BONDS OF PAR VYALUE
$1,500,000.00
INTEREST RATE TO BE FIXED BY BIDS.
(Municipal Bonds:’ Taxing Power Unlimited.)

BONDS ELIGIBLE FOR EVERY PURPOSE IN TEXAS.

IMPORTANT:

{a) Form for bid appears on last page of this folder.
(b) If further information as to any matter is desired address:

Address

2—-ENGINEERING... mJom\-B Hawiley & 8. W, FREESE Care of District

3—STATISTICAL. . ...Ep. B. CHEATHAM

1—LAW MATTERS.... ... e SIDNEY L. SAMUELS & IRELAND HAMPTON §

TIME AND CONDITIONS OF SALE: Secaled proposals for purchase of Bonds of this “Series C,” par value $1,500,-
000.00, will ‘be received at the above address until 10 o'clock a. m. on Tuesday, March 17th 1931, at which time
bids wilt be publicly opened and announced, and award will be made, or all bids réjected, A& soon as the bids can
be analyzed. Each bid must be nccompamed by a Cashier's check drawn by, or a check eertified for payment by,
a solvent bank doing business in Fort Worth, Texas: Such check must be payable to the order of this District,
and be for the sum of $45,000.00. Good faith checks accompanying rejected bids will promptly be returncd: The
check accompanying the approved bid will be retained by the District to secure performance of the bid, and in
case of default, the proceeds of such check will be retained by the District as liguidated damages, The buyer of
the bonds of “Series C” will be given protection against the issuance of additional bonds at a time prior to four
months next after March 16th, 1931, Bids must be on the form attached hereto.

CONDITIONS CONCERNING INTEREST RATE AND SERIAL MATURITIES: The order for the issuance and

sale of the Bonds of this “Series C,” adopted on February 16th, 1931, does not fix the rate of interest to be borne
by these Bonds; but, in effect, prowdes

(1) All bids must stipulate the payment of interest accrued on the Bonds to the time of the payment of the con-
sideration therefor:

{2) Any bid for fewer than all of the Bonds of “Series C” will not be considered:

(3) Any bidder may elect to file separate or alternate bids to purchase the bonds to bear interest at 4% %, or
4%, %, and no bid for a rate not here designated will be considered:

(4) A bid fixing some number of Bonds at one rate and some number at another designated rate, will not be
considered:

() The bidder shall have the option to offer premium, or demand discount, at the interest rate (or rates) which
such bidder may elect to propose:

(6) In case of alternate bids by any one bidder, one good faith check for $45,000.00 will be sufficient:
(7) On the back of the bid form attached to this notice appear two maturity schedules:

Schedule 1 will fix maturities in case the interest rate established be 4% %;
Schedule 2 will fix maturities in case the interest rate established be 4% %,



PROPOSAL FOR PURCHASE OF $1,500,000.00 BONDS, “SERIES C,”” OF

TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE

DENOMINATION $1,000.00—DATED MARCH 15TH, 1931

Interest Payable September 15th, 1931, and Thereafter Semi-Annually on the i6th Days of
March and September, in Each Year.

TO THE DIRECTORS OF TARRANT COUNTY WATER
CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE,
418 Capps Building, Fort Worth, Texas.

Gentlemen:

For your Fifteen Hundred (1,600) bonds, Serial Nos. 3601 to 5000, both inclusive, comprising this “Series C,”
each of the denomination of One Thousand ($1,000.00) Dollars, issued by Tarrant County Water Control and Improve-

{Show in writing) (Bhow in figures)
per centum per annum, payable September 156th, 1931, and thereafter semi-annually on the 15th day of March and

ment District Number One, dated March 15th, 1981, to bear interest at the rate of.Feur. . Three-Qoartes (43 o)

September of each year, the amounts and maturities of which are set forth in Schedule Number... T W, ..

(Show in writing)
bl St ....) as printed on the reverse side of this bid, we will pay you the sum:
{Bhow i}a nu.mernl) rro
One Mitison Five Hundred Two. Thevsand. Te Hendced Fifty. . (31,992,250 =~ ) DOLLARS,

(Sum to be shown in writing) {Sum to be shown in numeranls)

to which there shall be added interest acerued from date of the bonds to the date of the delivery of the bonds to us.
Said Bonds shall be delivered at your expense to us st

Halsey Stvart k Co.

“(Bank, or Bank & Trust Company)
~Lhicage U R LT, TR RS TA
(City) {Stete)

Subject to such delivery, and concurrently therewith, we will make payment of the agreed consideration to such
bank, and under such conditions of credit and remittance, as may be specified by your Distriet: It is, however,
stipulated that any cost to place the full amount of the proceeds of said Bonds in your Designated Depository, in
Fort Worth, Texas, shall be borne by us.

4 CX{Q are to be furnished the approving opinion as to the validity of said bonds by Messrs, Chapman & Cutler

o icago.

by) (3}1]:!1:' good faith check for Forty-Five Thousand ($45,000.00) Dollars, being Cashier’s Check of (or check certified
¥ e:

e Gantinental National Bank . .. ... w.....Bank of Fort Worth, Texas,
payable to the order of Tarrant County Water Control and Improvement District Number One, accompanies this
proposal and is to be returned to the undersigned if this proposal iz not accepted, or if the bonds are not ap-
proved by the said Attorneys named above; otherwise to be held by your Board of Directors and to be applied
ag part payment on the purchase price in case we are the successful bidders. WNo interest is to be paid on said de-
posit by Tarrant County Water Control and Improvement District Number One.

Should we refuse to comply with the bid, in the event our bid is accepted, then said check and the procceds
thereof are to be paid to and heid and kept by the Tarrant County Water Control and Improvement Distriet Number
One, ag, and for, liquidated damages,

Subject only to delivery of said Bonds, we agree to take up and pay for the above mentioned bonds at the price
and on the conditions above specified within five () days after such bonds have been duly registered by the Comp-
troller of the State of Texas, the certificate of waiver by the Board of Education of the State of Texas has been

procured and the certificate of approval as to validity has been actually furnished to us by Chapman & Cutler,
bond attorneys, of Chicago, Iil

th
WITNESS OUR HANDS ATF""*’W‘P‘H'l, L X & , on thls'q"‘ ............. day
(City) (State)
of ey March , A. D. 1931. (The agent who signs hercto warrants his authority therefor).
\& B\ _.Halsey Stvart
spliaEC e e Hibernoa dscurties Co,ine
. "
Chack -fcn ¥y, obd P B LR
Julrsee el
LHerrhern Invsk Ca
eudaro




Authorized Bonds Serial Numbers 1 to 3500, inclusive, each in Denomination of $1,000.00, Having
Par Value $3,500,000.00, Constituting:

Series “A” {Bonds 1 to 2000, Inclusive), Dated May 15, 1929,
Maturing Serially March 15, 1933 to 1969 - - - - $§2,000,000.00

Series “B” (Bonds 2001 to 3500, Inclusive), Dated September
15, 1930, Maturing Serially March 15, 1934 to 1970 - $1,500,000.00

HAVE BEEN SOLD.

AUTHORIZED BONDS SERIAL NUMBERS 5001 to 6500, BOTH INCLUSIVE, PAR VALUE
$1,600,000.00, ARE RESERVED FOR LATER SALE

AUTHORIZED BONDS SERIAL NUMBERS 3501 TO 5000, BOTH INCLUSIVE, EACH IN DE-
NOMINATION OF $1,000.00, PAR VALUE $1,500,000.00, DATED MARCH 15, 1931,
CONSTITUTES THIS SERIES “C”: THE SERIAL MATURITIES OF
BONDS OF SERIES “C” ARE IN CONFORMITY WITH
THE LEVEL TAX PLAN TABLE WHICH

FOLLOWS, VIZ:

TABLE SHOWING ELECTIVE INTEREST RATES AND THE APPROPRIATE SERIAL
MATURITIES OF PRINCIPAL:

PRINCIPAL 43 % 4% %

MATURING SCHEDULE SCHEDULE
MARCH 16 NUMBER 1 NUMBER 2
1935 $ 16,000.00 $ 16,000.00
1936 16,000.00 16,000.00
1937 17,000.00 17,000.00
1938 17,000.00 18,000.00
1939 18,000.00 19,000.00
1840 20,000.00 20,000.00
1941 21,000.00 21,000.00
1942 22,000,00 22,000.00
1943 22,000.00 23,000.00
1944 23,000.00 24,000.00
1946 24,000.00 25,000.00
1946 25,000.00 26,000.00
1047 27,000.00 27,000.00
1948 27,000.00 28,000.00
1948 29,000.00 30,000.00
1950 30,000.00 31,000.00
1961 31,000.00 33,000.00
19562 33,000.00 34,000.00
1963 34,000,00 36,000.00
1954 36,000.00 38,000.00
1966 37,000.00 30,000.00
19566 40,000.00 41,000.00
1957 41,000.00 43,000.00
1958 43,000.00 45,000.00
1959 44,000.00 47,000.00
1960 47,000,00 50,000.00
1961 49,000.00 52,000.00
1962 51,000.00 55,000.00
1963 53,000.00 b7,000.00
1964 56,000.00 60,000.00
1965 59,000.00 63,000.00
1966 61,000.00 66,000.00
1967 64,000.00 69,000.00
1968 66,000.00 72,000.00
1969 69,000.00 75,000.00
1970 73,000.00 79,000.00
1971 160,000.00 83,000.00
$1,600,000.00 $1,500,000.00

THE ABOVE BONDS ARE SUBJECT TC OWNERSHIP REGISTRATION, upon the records of
this District, as to principal enly.



{8) The semi-annual interest coupons will mature on September 15th, 1931, and March 15th, 1932, respectively,
and on the corresponding days in each current year thereafter; serial maturities of principal will be on
March 15th of the years shown on the appropriate schedule of maturities:

(9} Both principal and interest will be payable through Central Hanover Bank and Trust Company, of New York,

PURPOSE FOR WHICH BONDS 1SSUED AND CERTAIN FEATURES OF THIS DISTRICT: To provide a water
supply and flood protection for the City of Fort Worth and its outlying industrial and metropolitan area, and flood
protection for certain highways tributary to Fort Worth; slso, fo police the source of water supply, This District
includes in its boundaries, and taxing power, the entire city of Fort Worth, and approximately 38,000 acres of
rural lands in Tarrant County, Texas, needing protection from flood waters of the Trinity River, which protection
will be provided by two storage and retarding reservoirs having a total capacity of 1,500,000 scre feet of water, now
being constructed on the West Fork of the Trinity River, The Census of 1930 gives the population of Fort Worth
as 163,227, and gives for its “Metropolitan Area’ a population of 172,364.

The Engineers’ Estimate of the cost of the materials and labor necessary to construct the two dams proposed
was $4,200,000.00: On January 21st, 1930, the contract for these two dams was let on a basis indicating a probable
completed cost of $3,7568,216.00. Completion is to be within 700 working days from February 8th, 1930. Work is
progressing satisfactorily; the ground has been fully opened up and the geologicel factors encountered have proved
to be more favorable than anticipated.

SUPPORTING TAX UNLIMITED AS TO RATE AND AMOUNT: BONDS ARE IN FACT MUNICIPAL: By
statutory provision these bonds are in fact municipal; this District by act of the Legislature is established as a
municipality. The supporting power to tax is unlimited as to rate and amount: The Bonds of this District con-
stitute the first offering of bonds in fact municipal under the laws of Texas, supported by an ad valorem tax not
limited as to rate or amount.

VALUE OF PROPERTY AS APPRAISED AND ESTABLISHED FOR TAXING PURPOSES

REAL ESTATE .o eee e $239,106,780,00
PERSONAL PROPERTY ..o 91,214,170.00
Total .oooooooroooeoo.....$330,410,950.00

The present levy is applied to 46.76% of the established values as appraised. It is anticipated that when the total
$6,500,000.00 of bonds have been issued, the maximum tax leVﬂ for any given year will not exceed 15c on the hun-
dred dollars of the established value; or a maximum of 28¢ if the tax be applied {o 45.76% of the established value.
Consummation of the plans will probably afford the District a commercial income, independent of taxes, adequate
to substantially reduce the foregoing estimate of maximum tax levies.

Delinquent taxes for the years 1925 to 1929, inclusive, amounted to $32,470.48, or less than 9% of the total taxes
assessed for the above period. The above amount as and when collected belongs to the Interest and Sinking Fund.

CONDITION OF FUNDS

CONS T RU T IO N F U N D e T 5609,957.30
INTEREST AND SINKING FUND.......ccovinneciinmncccnenn. 101,622,567

VALIDITY OF BONDS: This District has the powers granted by Section 59 of Article 16 of the Constitution of
Texas, through the provisions of the enabling act known as Chapter 25 of the Acts of the 39th Legislature of
Texas, Regular Session, as amended by Chapter 107 of the Acts of the 40th Legislature, First Called Session, and
Chapter 280 of the Acts of the 41st Legislature, Regular Sesgion. The Supreme Court of Texas by formal decrec
has pronounced these Bonds valid: The Legislature of Texas by an act general in terms has established these bonds
as valid: The Bonds of “Series A” and “Series B" were sold under the final approving oPinion of Messrs. Chapman
& Cutler, of Chicago, and their approving opinion of the validity of the Bonds of this “Series G will be furnished
by this Distriet without cost to the purchaser, The Bonds of our “Series B” sold on September 15, 1930, at bid
raii;al 4% %, less $10,050.00. Our report is that these bonds moved promptly and met a favorable reception by the
public.

Bonds of this District are made by American Bank Note Company, Chicago, Illinois,
Moody Rated Prior Bonds of this District “Aaan.”

THE PLANS AND AP'PROVAL OF SAME: The plans were formulated by Hawley & Freese of Fort Worth, the

senior, John B, Hawley, being an engineer having good repute which is more than National in scope. These plans
have been approved by:

DANIEL W. MEAD, of Madison, Wisconsin;

JOHN A. NORRIS
C. S. CLARK HYDRAULIC ENGINEERS, ’
A. H. DUNLAP Constituting the State Board of Water Engineers of Texas;

HEAD OF DEPARTMENT OF GEOLOGY,
DR. W. M. WINTON Texas Christian University of Fort Worth, Texas,
Approved the Geological Findings.

TARRANT COUNTY WATER CONTROL AND
IMPROVEMENT DISTRICT NUMBER ONE,

W. K. STRIPLING,
Fort Worth, Texas, Ag Secrelary.

February 16th, 1931.



TARRANT COUNTY WATER CONTROL AND
IMPROVEMENT DISTRICT NUMBER ONE.

(A Municipality Under the Laws of Texas)

OFFICE
418 CAPPS BUILDING
FTH AND THROCKMORTON STREETS
FORT WORTH, TEXAS,

. BOARD OF DIRECTORS:
W. R. BENNETT X

...... PRESIDENT
E. E. BEWLEY.....oeeceeeceanscrernanas VICE-PRESIDENT
W. K. STRIPLING SECRETARY
C. A, HICKMAN DiIRECTOR
JOE B, HOGSETT.....oeeeeeeeeeeeeesem e teiees DIRECTOR

WILL RECEIVE SEALED PROPOSALS UNTIL 10 O’CLOCK A. M. ON TUESDAY,
MARCH 17TH, 1931, FOR PURCHASE OF
“SERIES C” BONDS OF PAR VALUE

$1,500,000.00
INTEREST RATE TO BE FIXED BY BIDS.
(Municipal Bonds: Taxing Power Unlimitled.)

BONDS ELIGIBLE FOR EVERY PURPOSE IN TEXAS.
IMPORTANT:

{a) Form for bid appears on last page of this folder.
{b) If further information as to any matter is desired address:

1—LAW MATTERS oo SIDNEY L. SAMUELS & IRELAND HAMPTON Add
5—ENGINEERING ..JOHN B, HAWLEY & 8. W, FREESE‘» Car frﬁgst;r' ¢
23T A TISTICA LSS St e pes—— ..Ep. B. CHEATHAM GJOLE S HLEIC

TIME AND CONDITIONS OF SALE: Sealed proposals for purchase of Bondg of this “Series C,” par value $1,500,-
000.00, will be received at the above address until 10 o'clock a. m. on Tuesday, March 17th, 1931, at which time
bids will be publicly opened and announced, and award will be made, or all bids rejected, ns soon as the bids ean
be analyzed. Each bid must be accompanied by a Cashier’s check drawn by, or a cheek certified for payment by,
a solvent bank doing business in Fort Worth, Texas: Such check must be payable to the order of this District,
and be for the sum of $45,000.00. Good faith checks accompanying rejected bids will promptly be returncd: The
check accompanying the approved bid will be retained by the District to secure performance of the bid, and in
case of default, the proceeds of such check will be retained by the District as liquidated damages. The buyer of
the bonds of “Series C" will be given protection against the issuance of additional bonds at a time prior to four
months next after March 15th, 1931. Bids must be on the form attached hereto,

CONDITIONS CONCERNING INTEREST RATE AND SERIAL MATURITIES: The order for the issuance and

sale of the Bonds of this “Series C,” adopted on February 16th, 1931, does not fix the rate of interest to be borne
by these Bonds; but, in effect, provides:

(1) All bids must stipulate the payment of inferest acerued on the Bonds to the time of the payment of the con-
sideration therefor:

{2) Any bid for fewer than all of the Bonds of “Series C"” will not be considered:

(3) Any bidder may clect to file separate or alternate bids to purchase the bonds to bear interest at 4%%, or
438, %, and no bid for a rate not here designated will be considered:

{4) A bid fixing some number of Bonds at one rate and some number at another designated rate, will not be
considered:

(6) The bidder shall have the option to offer premium, or demand discount, at the interest rate (or rates) which
such bidder may elect to propose:

(6) In case of alternate bids by any one bidder, one good faith check for $45,000.00 will be sufficient:
(7) On the back of the bid form attached to this notice appear two maturity schedules:

Schedule 1 will fix maturities in case the interest rate established be 4% %;
Schedule 2 will fix maturities in case the interest rate established be 4% %.



